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Renewables breaking an all-time record accounting for two thirds of global net capacity additions;
For the first time solar PV becoming the global leader in net capacity growth
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Renewables breaking an all-time record accounting for two thirds of global net capacity additions;
For the first time solar PV becoming the global leader in net capacity growth
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FIGURE 1: EVOLUTION OF ANNUAL PV INSTALLATIONS (MW - DC)
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FIGURE 2: EVOLUTION OF TOTAL INSTALLED CAPACITY (GW - DC)
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Announced wind and solar PV average auction prices by commissioning date
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Price discovery through competitive auctions effectively reduces costs along the entire value chain;
Auctions with long-term contracts will drive almost half of new capacity growth over 2017-22
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